
(916) 324-6393 

December 26, 1984 

Date of Change in Ownarship 

Dear t 

This is in response to your letter of October 29, 
1954 regarding the basic intention,behind property tax Rule 
462(n) (la Cal. ~&in. Code 5 462). 

After discussing this matter with Mr. Glenn Rigby, 
other Wers of the Eoard of Equalization legal staff and 
reviewing earlier correspondence relating to a similar problem, 
it is our opinion that this provision is applicable to the 
circumstanck regarding 
dissolution. 

the 3 ,* -3?I , Inc. 

The review of the dissolution agreement indicated 
that the purpose of the document was for the dissolution and 
liquidation of SC FE Inc. upon the occurrence 
of the specific event. This'triggering event was the death 
or retirement of While it is true that a 
binding contractual agreement was entered into on August 22, 
1977, the triggering event did not occur until on or up to 
nine months prior to October 4, 1982. It has long been 
accepted that a condition precedent must be fulfilled before 
the effect can follow. Accordingly, the reappraisal would be 
mandated as of October 4, 1982 rather than the date of the 
signing of the agreement on August 22, 1977. 

: 

I trust the foregoing is responsive to your inquiry. 
If I may be of any further assistance to you in this or any 
other matter, please do not hesitate to contact me. 

Ver- truly yours, 

Gilbert T. Gembacz 
Tax Counsel 
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